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-T collection target ‘too steep

MUMBAI | FRIDAY, 12 JULY 2019 Business Standard

19.2 per cent growth in collection hard to achieve despite super-rich surcharge, say experts

DILASHA SETH
New Delhi, 11July

he income tax collection target was

I still far from being realistic despite

the number being revised down-

wards in the full Budget from the interim
Budget projection, experts said.

The Central Board of Direct Taxes
(CBDT) has been given a collection target
of 5.69 trillion in personal income tax in
the fiscal year 2019-20 — 19.2 per cent more
than the ¥4.77-crore collection in the pre-
vious year. In 2016-17, the year of demon-
etisation and income declaration scheme,
the mop-up had grown by 26 per cent. The
collection had shot up in that year because
people regularised their unaccounted
income by paying higher levies.

The income tax department in its pre-
budget consultations had pitched for a
realistic target for the fiscal year, as the
collection for 2018-19 fell about ¥60,000
crore or 5.1 per cent lower than the Revised
Budget target of 12 trillion.

“The ideal target in personal income
tax should not have been more than 15 per
cent. With economic growth yet to recover,
what will really trigger higher tax collec-
tion?” asked a tax official.

In the Budget, Finance Minister
Nirmala Sitharaman has announced a
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super-rich surcharge of 25 per cent for
those earning between %2 crore and I5
crore and 37 per cent for those earning
more than 5 crore, besides the already
existing surcharge of 10 per cent on an
income between 350 lakh and %1 crore and
15 per cent on an income between 1 crore
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. Source: Budget document, Controller of Auditor General (CGA)
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and 2 crore.

The government is expecting to earn
%12,000 crore on account of this hike in
surcharge.

“Besides the additional mop-up from
the super-rich surcharge, there is no visible
factor at the moment that could drive per-

sonal income tax growth to a level estimat-
ed in the Budget,” said the official.

India’s economic growth fell to a five-
year low in 2018-19 at 6.8 per cent, much
below the government’s own projection of
7.2 per cent. In fact, growth in the fourth
quarter decelerated to the lowest in 20
quarters at 5.8 per cent, owing to a decline
in investment activity.

Personal income tax saw growth of 26
per cent in 2016-17 and 18 per cent in 2017-
18. Personal income taxpayers are essen-
tially salaried people and those who run
small businesses.

However, Revenue Secretary A B
Pandey, in an interview with Business
Standard, had said that meeting the target
would need some work in that direction
by making the personal income tax collec-
tion system relatively efficient. “Yes, we
think that it is achievable and we have to
work in that direction. We have to make
our system of personal income tax collec-
tion more efficient. If there is any place
where there is evasion or people not
reporting income, that system will have to
be strengthened,” he said.

He added that “you have to make the
system very convenient so all transactions
get reported to the income tax department.
If some people are not doing it, anti-eva-
sion measures will need to be stepped up”.

RIL,I0OCtogain from PVC, naphtha move

facturing.

widely used in building and con-
struction, including pipe manu-

as products are priced on import
parity basis. Albeit, if they are
integrated with naphtha-based

AMRITHA PILLAY CUSTOMS DUTY CHANGES (in %)
Mumbai, 1 uly M Existing ™ Proposed -]
The Union Budget proposal to o
increase the Customs duty on 2
polyvinyl chloride (PVC) while
reducing those on naphtha and
ethylene dichloride (EDC) is
expected to benefit Reliance
Industries (RIL), Indian Oil 10 L n Nil
Corporation (IOC) and others in
similar business segments. Polyvinyl Naphtha Ethylene
The Finance Bill proposes to chloride di-chloride L
raise the duty on PVC from 7.5  source: ICRAreport aE—
per cent to 10 per cent, to reduce
that on naphtha to 4 per cent PVCmakersand naphtha-based Sanmar, Finolex Industries,

from the existing 5 per cent and
on EDC to nil from the earlier 2
per cent. These changes are
expected to improve realisation
and reduce feedstock prices for

petrochemical producers.

“The increase in customs
duty on PVC would increase the
realisations for PVC manufactur-
ers such as RIL, Chemplast

DCW and DCM Shriram,” went
ICRA Ratings' note on the
Budget, on Monday. The govern-
ment says the aim is a level field
for domestic industry. PVC is

Analysts with Prabhudas
Lilladher expect the hike in PVC
customs duty to help improve
RIL’s earnings margin by 2.5 per
cent. Reliance has 38 per cent of
the Indian polymer market.

The reduction in customs
duty on EDC will also help PVC
makers save on input cost. “The
move would improve the mar-
gins of EDC-based producers
such as RIL, Chemplast Sanmar
and Finolex,” ICRA said.

The cutr on naphtha would
give more benefit to RIl, ONGC
Petro Additions and IOC. “(This)
would impact the realisations of
refining companies (which sell),

petrochemicals (use naphtha as
raw material), the latter segment
will be benefited,” ICRA said in
its note. RIL uses naphtha as
feedstock for petrochemical pro-
duction. IOC uses it at its
Panipat unti to produce 360,000
tones a year of paraxylene. Urea-
based fertiliser production is
also bound to gain, as naphtha
is feedstock there.

“These are definitely positive
changes for RIL. However, given
the scale of the company, these
won't do much to show a signif-
icant change in earnings,”
averred an analyst who did not
wish to be identified.

' “Wobbly’ economy

needed ‘bold’ steps,
says Chidambaram

ARCHIS MOHAN
New Delhi, 11July

Leading the Opposition charge as the
Rajya Sabha resumed its discussion on
the Union Budget on Thursday, senior
Congress leader P Chidambaram said
Finance Minister Nirmala
Sitharaman’s Budget speech was
“insipid”, that it lacked a macroeco-
nomic view and failed to propose any
structural reforms.

Chidambaram, one of over 40
speakers to take part in the discussion,
said the finance min-
ister inherited a
“wobbly” economy
from her predecessor,
and a weak economy
needed “a bold
approach” and struc-
tural reforms.

The Congress
leader said that he
and former Prime
Minister Manmohan
Singh, whom he cred-
ited with undertaking
most structural
reforms, wished they
had such a big major-
ity. He said the
Narendra Modi gov-

“please don't put this pie
in the sky before people of
the country saying $5
trillion (economy) is equal
to Chandrayaan landing on

sumption, the only engine of economic
growth that was firing, is also sputter-
ing now. He said there was nothing in
the Budget that would improve domes-
tic or household savings and no incen-
tive for the middle class to enthuse
them to save more.

The Congtress leader faulted the
government’s revenue projections. He
said income tax collection increased
by 7 per cent last year, but the projec-
tion for this fiscal year is an increase of
“23.25 per cent”. “If you will achieve
that, you will rank along with an

Olympics pole
vaulter,” he said.
Similarly, the

Customs collection
was negative by 8.6
per cent but the pro-
jection is 32 per cent;
the excise was flat, but
the projection is 16.55
per cent. The GST last
year increased by 3.38
per cent, but the pro-
jection is 45 per cent.
He termed these to be
“unrealistic projec-
tions and unrealistic
targets”. He said last
year the revenue loss
was 1.6 trillion, and
the current fiscal year
may see a repeat. In
such a scenario how

ernment did nottake the moon. $5 trillion is
any bold step despite  simple arithmetic”
a “superb mandate”. P CHIDAMBARAM
The former
finance minister said Congress leader

it was not necessary for the govern-
ment to say everything in the Budget.
He said he expects the government to
come back and tell the country what
structural reforms it plans to take and
how those will improve investment,
which is the only engine available to
spur India’s growth to 8 per cent this
year and to 10 per cent next year.
Chidambaram said he is “per-
plexed” that the government, the chief
economic adviser, and the controller
general of accounts have been unable
to present a unified picture of what the
growth rate would be in the current fis-
cal year. He said at one place the GDP
growth has been projected at 7 per cent
and at the other, it is 8 per cent.
Chidambaram said domestic con-

would the finance
minster achieve her
expenditure goals, he asked.

Congress leader said Kapil Sibal
said the target of making India a $5 tril-
lion economy was laudable, but a big-
ger question was improving per-capita
income. He said 5,000 high net worth
individuals leaving India because of
purported harassment by probe agen-
cies was a matter of concern. He
accused the government of trying to
hide the ¥91,000-crore IL&FS “scam”
to present a healthy picture on NPAs.

On the other hand, the Bharatiya
Janata Party’s Prabhat Jha lauded the
Modi government for presenting a pro-
poor Budget. The Shiromani Akali
Dal’s Naresh Gujral cautioned against
“flip-flop” in policies if the government
hoped to attract FDI.

Oiland Natural Gas Corporation Ltd.

Regd. Office: Plot No. 5A, Nelson Mandela Road, Vasant Kunj, New Delhi, 110070
CIN No. L74899DL1993G0I1054155 | Telephone No. 011-26752011/26752074, Fax No: 011-26750991/ 26129091

NOTICE INVITING OFFERS

For enhancement of oil and gas production from 64 marginal nomination Oil
& Gas fields to maximize recovery from these fields

ONGC offering 17 onshore contract areas comprising of 64 Oil
and Gas fields with total in-place O+OEG volume of 300 MMTOE

Salient features /

e Complete marketing and pricing freedom to sell oil and gas on arm’s length
basis through competitive basis.

e Easy to administer Revenue Sharing model based contract.

e Contractor will be selected on revenue sharing basis. The revenue will be
shared on incremental production over and above the baseline production
under Business-As-Usual (BAU) scenario.

e Contract period of 15 years with an option to extend by 5 years.

e Reduction of 10% in the royalty rate for additional production of natural gas
over and above BAU scenario.

e Exploration permitted during the contract period including the right to
explore hydrocarbons.

e Contractors will not be required to reimburse any expenditure already
incurred by ONGC.

e Incentive shall be available for achieving production higher than the
committed incremental production.

ONGC is inviting the bids through its e-procurement portal- https://etender.ongc.co.in
Tender No: ZNSAC19007

/

e Bidders interested in studying the data can purchase field information
dockets and data packages.

e Interested companies can access the data viewing facility from 15" July
2019 onwards at Institute of Reservoir Studies (IRS), ONGC, Ahmedabad.

e Pre-bid Conference shall be held on 17" September 2019.

Come and invest in the E&P sector of the world’s fastest growing economy
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NELCO LIMITED
A TATA Enterprise
Regd.Office : EL-6, Electronics Zone, MIDC, Mahape, Navi Mumbai —400 710
Tel.: +91 22 67918728, 67399100 Fax No.: +91 22 67918787 Website : www.nelco.in
CIN No.: L32200MH1940PLC003164 Email ID:services@nelco.in
NOTICE

Notice is hereby given pursuant to Regulation 47(1)(a) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations
2015, that a Meeting of the Board of Directors of the Company is
scheduled to be held on Wednesday, 24" July 2019 to inter alia
consider and take on record the Unaudited Financial Results
(Standalone and Consolidated) for the Quarter ended 30" June 2019.

Further details are available on www.nelco.in, www.bseindia.com

and www.nseindia.com. For NELCO LIMITED
Sd/-

Girish V. Kirkinde

Company Secretary & Head - Legal

Place: Navi Mumbai
Dated: : 11" July 2019

ADOR MULTIPRODUCTS LIMITED
Regd. Off :Ador House, 5th Floor, 6 K Dubash Marg,
Fort, Mumbai — 400 001. Tel.: (91) 22 66239300
Email: cs.adormultiproducts@gmail.com
Web site: www.adormultiproducts.com
CIN: L85110MH1948PLC310253

NOTICE OF 71st ANNUAL GENERAL MEETING,
BOOK CLOSURE DATES AND E-VOTING

NOTICE is hereby given that the 71st Annual General Meeting of the Members
of the Company will be held on Tuesday, August 6, 2019 at 4:30 p.m,,
at MC Ghia Hall, Bhogilal Hargovindas Building, 4th Floor, 18/20, K Dubash Marg,
Kala Ghoda, Mumbai 400 032 to transact the business as set forth in the Notice
dated 17th May, 2019 convening AGM.
The Integrated copy of the Annual Report for the financial year 2018-19 including
the Notice convening the Meeting has been sent to the shareholders to their
registered address by post/courier, and electronically to those shareholders who
have registered their e-mail address with the Company/Depository Participant(s).
Pursuant to section 91 of the Companies Act, 2013, the Register of Members and
Share Transfer Books of the Company shall remain closed from Wednesday, July
31,2019 to Tuesday, August 6,2019 [both days inclusive] for the purpose of AGM.
The Members are hereby informed that pursuant to Reg. 44 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and Section 108
of the Companies Act, 2013, read with Rule 20 of the Companies (Management
and Administration) Rules, 2014, the Company is pleased to provide its Members,
the facility to cast their vote by electronic means (‘remote e-voting”) on all the
Resolutions set forth in the said Notice. The details pursuant to the provisions of the
CompaniesAct, 2013 and the Rules are given hereunder:
1. The business may be transacted through voting by electronic means.
2. Date and time of commencement of remote e-voting: August 3,2019 at9.00 am
3. Date and time of end of remote e-voting: August 5, 2019 at5.00 pm
4. Cut-Off Date: July 30,2019.
5. Any person, who acquires shares of the Company and becomes member of the
Company after dispatch of the Notice of AGM and holding shares as of the cut-off
datei.e. July 30, 2019 may obtain the login ID and password by sending a request
at evoting@nsdl.co.in or ravi@ccsl.co.in. The detailed procedure of generating
the Login ID and Password is provided in the Notice of AGM which is available
on Company's website www.adormultiproducts.com and on NSDL website
www.evoting.nsdl.com, if the member is already registered with NSDL for
e-voting, existing User ID and Password can be used for casting vote.
6. The members may note:
a) Remote e-voting shall not be allowed beyond August 5, 2019 at5.00 pm.
b) The facility for voting through Polling Paper shall be made available at the AGM
and the members attending the Meeting who have not cast their vote by remote
e-voting shallbe able to exercise their right at the Meeting through polling paper;
c) Amember may participate in the general Meeting even after exercising his right
to vote through remote e-voting but shall not be allowed to vote again in the
Meeting; and
d) Apersonwhose name is recorded in the Register of Members or in the Register
of Beneficial Owners maintained by the Depositories as on the cut-off date only
shall be entitled to avail the facility of remote e-voting as well as voting in the
Annual General Meeting;
7. The integrated Annual Report is available on the Company's website
www.adormultiproducts.com and also on NSDL website www.evoting.nsdl.com
8. In case of any queries or issue regarding e-voting please contact NSDL at the
following toll free no.:1800-222-990 or email to evoting@nsdl.co.in

By order of the Board

S

MULTIPRODUCTS
L]

Deep Lalvani
Whole-Time Director
DIN: 01771000

Place : Mumbai
Date :July 11,2019
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a. Rele €= T foaw, TR @ 9 e, 0% HTeE, 2098 Isfl ©.90.004. T, IR T, 90 (7), guE, gus Y@ EwE §EE Al 1. |Name of the Target Company Allsec Technologies Limited
. Refle $-aifeT wmdtan foaw, e @ 4as: AR, 0% SifTee, 098 Aol ARE.y 004 ITTR-¥0004¢. AR AL 2. |Name of the Acquirer(s) and PAC Acquirer: Conneqt Business Solutions Limited;
g a—\:ﬁﬁaﬁuﬁ%m@ﬁ: ] Tﬁ%% L P T 3R 3. 3R §H WE. 3@, 34, ARG Person Acting in Concert (“PAC”):
: N RO et RANIINGN . < B Quess Corp Limited
ST RS i 19l FaR 29 S, 2099 IS WFHROT S ek %.2¥, oA &, STNCAT AT A,
mmmam%?@%fmwwam%c@ e (3.), T i s, g 3. |Name of the Manager to the Offer | Axis Capital Limited
TSI $-NETHRAT T UTesT BRI, P! YeT SRR STERGIA! HoT Hch ¥00083, Ho¥ IR 4. |Name of the Registrar to the Offer |Link Intime India Private Limited
ﬁﬁwamqﬁﬁ%ﬁwﬁﬁﬁzﬁméﬁmm%ﬁmwm o : 5. | Offer Details
IS SIS TS I IRTIE WTH e, gHfiqR:
P, o TR CONTAHEd SR REdte AR S Rele S-aifeT @i ae e g 9. Hig. g@q s‘ﬂg’ ug, 3a‘1’ uar * Date of opening of the Offer Friday, June 21, 2019
AT TofteERY ua—g-ﬁ:ﬁa;;;as‘a Cofiorrear ol dore/drefli YR HererTE ST, BEGUE g Ueh higrEie., » Date of closure of the Offer Thursday, July 4, 2019
. y TR, o g (q9), IM-¥02200. 6. |Date of payment of consideration
. S gt i et o e t to the Off Wednesday, July 10, 2019
3. R, .03 STTTRT:' 2098 RISl AREY.00aT. HaR TAGHIBRAT HSITITGGR ki 7 ;I;urtSL.llan fo e. .t.er. ednesday, Jly 19,
?é—mﬁﬁaf%ﬁfg o o i e |2 wHeEw: 26.06.20%% |40225300000R04 | T 3.0, (3T T, - Detalls of acquisition. Sroposed i e
T W QEQQJ# -d é‘ﬁ R HA 3 A I
e Qe e P - S St g. WRdl U ¥, UE0%, HIH HHRR AT %.¥, Uoglamed Particulars Oftor Document Actuals
B, 2] I, 098 Il IR YT a1 e FERUT HIHROT SRR e Jwe, B 4, i e (TH), %3.08.30%% | ®.2¥,3%,330.30 | q34, degell 9, fiw 71 | Offer Price INR 320 INR 320
I Refte §-aifen G a1 woieame Soe /AT TRt FaqETT ARmR 3M-%022 0. T (Td), IMW-¥0%206 :
R, ‘ N . FEw: oftet s, v e | | | 72 | Aogregate number of shares tendered 39,61,965 18,33,817
gﬂ_s Wmﬁmﬁﬁ;ﬂ GILIN %q%wg—cﬁﬁg{;ﬁm TRIRT 3 I, #2032 St 7.3 | Aggregate number of shares accepted
fofics, M-909, Tl oaAr, fpR (0), 9E-8000¢3, TH.:023-¥]4¢CE{000 g, el A, T T, e ga‘, in the Offer 39,61,965 18,33,817
o §- ﬁ; ?%? Iad@hn3kmtlme .co.n ﬁﬁﬂ};ﬁ gi?;; E”;Z.Z xoo(ﬁfﬁ;ﬁﬁgv W?f;‘;;*zO% 7.4 | Size of the Offer (Number of Offer
s BISX It e D.103%= 3 MmEr Shares multiplied by Offer Price per INR 126,78,28,800 INR 58,68,21,440
226¢£000 fhar $-7s: peoplesinvestments@rediffmail.com. - - - = - Offer Share)p y P
Rt $-AfET 3 Haem TR A1 @ ARSHHRAT FETGTRRAT QURFIRT FeoE PR | | holgR /ST 39 god Hvamd 3d 318 hl, TUhEE] hem=l qigeisiand shean Tiidhd A= 7.5 | Shareholding of the Acquirer before
@WW(W—ga%o)%ﬁ Wg ﬂgmﬁv 2 W-m' T AN HEL HAT SR @ T 80 TqE@ld ot g e S R/ ST agreements/Public Announcement NIL NIL
ig;%“/ A AT P 06, SR Qmﬁ‘_’ﬁ ﬁ’_‘”f S fmm WEITH 9 AYE AR HISTHT/Sfasd HTeroe fofera el SEd. HoiaR /SHAeRi-T TR Hreme (No. & %)
HUT JTTECaR THT BT AR N ES AR T Tl WHUSIns Hepides 5 23(,23)3 A e 3 Tl T ST TG HE S Ao foshl, wrsagt et s g 7.6 | Shares acquired by way of agreements
TS, TR FEATRUTH TEUaTd 3d 3718, Tet Tl & TUHRE HEe 003 <41 Hhetd ¢3(R) 3T o1 FHeE!. (SPAs)
e AR | | Fyepror ; s wifergea srferemTt * Number 93,49,095() 93,49,095@
TR ) - f&7eR : 29.00.30%% Tafehe o * % of the Voting Share Capital 61.35%1 61.35%?
_ gmwﬁq-m-\r 7.7 | Shares acquired by way of the Offer
ﬁ;ﬁ—‘s.: E’?égﬁ 2098 <o POST OFFER ADVERTISEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF * Number 39,61,965¢ 18,33,817
TTL ENTERPRISES LIMITED * % of the Voting Share Capital 26.00% © 12.03%
(FORMERLY KNOWN AS TRUPTI TWISTERS LIMITED) 7.8 | Shares acquired by the Acquirer
3@-{ qm %ﬁ%‘e‘,‘ IN TERMS OF REGULATION 18(12) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF after the DPS
SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THEREOF. « Number of shares acquired Other than the Equity | Other than the Equity
Siavfta wTaTeT: ISR A, Lal A, & % gAY AT, @ REGISTERED OFFICE:304, 3" FLOOR, SHOPPERS PLAZA-5, OPP MUNICIPAL MARKET, C.G.ROAD, NAVRANGPURA, . bri . sh ired sh ired
B, Tel-%0000%. 3;7 :(’2) R 2 qu)T AHMEDABAD ~380009, GUJARAT, INDIA. Price of the shares a§qU|red purst?e:rif sgr?wlglr:tion pursuae;i? :gr%l:)llr:tion
S e ad 1? et && 313 MULTIPRODUCTS Tel.No.:+919408271797 ; Email ID:truptitwister@gmail.com ; CIN:L17119GJ1988PLC096379 * % of the shares acquired of the transactions | of the transactions
éwé(':es ivgvnvilgd;]iﬁuﬁfpsr%%lgilcgﬁlm — This Post Offer Advertisement is being issued by Kunvariji Finstock Private Limited (‘Manager to the Offer’) on behalf of under the SPAs, nil. | under the SPAs, nil.
. : ’ Ardent Ventures LLP (‘Acquirer’) in connection with the Open Offer made by the Acquirer to acquire 18,096 Equity Shares ; :
THHSATAT: TACY L L OTATEL Y CHUTHI3 20343 of Face Value of Rs.10/- each (“Equity Shares”) of the Target Company at Rs. 1/- per Equity Share, representing 26% of the 7.9 P?\Tt o:)fer shareholding of the Acquirer 1 33 11.060® 1 1182912
‘Hé'HT [T : m Equity Share Capital of the Target Company (“Offer”), in compliance with Regulation 18 (12) of Securities and Exchange * Number 99,11, , 11,82,
@?Eﬁ aTﬁ'EB €T oD gEEIE!S EE qret Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereof. * % of the Voting Share Capital 87.35%0) 73.39%
arrfur —afer=i I The Detailed Public Statement (‘DPS’) with respect to the aforementioned Open Offer was made on April 24, 2019, : - :
: : Wednesday in Financial Express (English) (All Editions), Jansatta (Hindi) (All Editions), Financial Express (Gujarati) 7.10 | Pre & Post offer shareholding of the Pre- Post- Pre- Post-
AY YO U A IR Hl, HUAreA FERAE bl A weEEErEer @41 | (Ahmedabad Edition) and Mumbai Lakshadeep (Marathi) (Mumbai Edition). Subsequently, a Corrigendum to the DPS and public shareholders of the Target Offer® | Offer® | Offer® | Offer®
(Tshit) e, f2.05 erfme, 20%% Tsh 3.%.304T. TH.H. ferm &Ta, LoF was published on Monday, June 24, 2019 (“Corrigendum”) in the same newspapers in which the DPS was published. Company©
aifirera gomfaeE TR, Yo WA, 2¢/R0, *. UL qﬁ TATENSI, 1) | Name of the Target Company TTL Enterprises Limited (Formerly Known as Trupti Twisters Limited) * Number 43,86,397)4,24,432 | 43,86,397) 25,52,580
- xoooaw%mﬁqﬁiu?ﬁ 27, ?o%%ﬁaﬁw?ﬁmmw 2) | Name of te Acquirer T Verires LLP * % of the Voting Share Capital 28.79% | 2.79% | 28.79% | 16.75%
STeTRferet SHTATHRT S 3. - — Notes:
3) | Name of the Manager to the Offer Kunvarji Finstock Private Limited
i éua.cq kS 5“,%” R R0%C-R0%8 a:‘(i(\a S SFRATCATS Ut ad : — - (1) On April 17, 2019, the Acquirer entered into: (i) the Promoter SPA with the Promoters to
TR T =AT Fig Te el /i efactl 3 i o1 Hewr 4) | Name of the Registrar to the offer Accurate Securities & Registry Pvt. Ltd acquire 53,87,155 Equity Shares, representing 35.35% of the Voting Share Capital;
3-T St/ feuiferedt Hrvmficres Hig 1mea =it forega woeur wefaeft sz, 5) | Offer details (i) the Investor SPA with the Investor to acquire 39,61,940 Equity Shares, representing

a.) Date of opening of the offer,
b.) Date of closing of the offer

June 25, 2019 (Tuesday)
July 08,2019  (Monday)

Ut BTG 2023 T HAW ]2 A RS fvg v a1 % sfea 26% of the Voting Share Capital.

(fofeen srffeaarg sfvg feramon i) Tgaor 203y =1 fFrm ¥R
AR 1 ST @A guer, 230 99, 02) d e, .08
MR, 2082 (38 foom TmTfon) T U= wee g T50%  HITEEATRS
T G SAUATT A1,

6) | Date of Completion of Payment of
Consideration and communication
of Rejection/Acceptance

Not Applicable, as no Shares were tendered in the Open Offer.

7) Details of Acquisition:

@

The Acquirer has acquired a total of 93,49,095 Equity Shares, representing 61.35% of
the Voting Share Capital pursuant to: (a) an off-market transaction with the Investor on
May 29, 2019 for acquiring 39,61,940 Equity Shares, in terms of the Investor SPA,
at a price of INR 250 per Equity Share; and (b) a block trade with the Promoters on
June 3, 2019 for acquiring 53,87,155 Equity Shares, at a price of INR 319 per

Al SIET 3023 1 o5 20¢ Hed| EE‘(\ ( EVMTWAEIEIS &) 3 N Sr.No. Particulars Proposed in the Letter of Offer Actuals Equity .Share, in terms of t.he Promoter SPA.
202y =41 fem 30 3nfor Tt (%F?{{T sifecsteg 3ive fewrarom feaprer) 7.1. | Offer Price (in Rs.) Rs. 1 (Rupee One only) Rs. 1 (Rupee One only) (8) Assuming full acceptance in the Offer.
TIHE 2084 = e vy ma;q-—ﬁﬁmwaémmw@ﬁa:@a 7.2. | Aggregate number of Shares tendered 18,006 Equity Shares* Nil (4) Based on the shareholding pattern of the Target Company disclosed in the Letter of
o StaTeR ferga TeeaM (fte §-aifém) wa qvarsh gfaen fecft o1, ot s 7.3. | Aggregate number of Shares accepted 18,096 Equity Shares* Nil Offer and assuming full acceptance in the Offer. Note that the shareholding of
2023 3o Tt fermTaiarid TgEigaR qufiiel @iefierymm: 7.4. | Size of the Offer (Number of Equity Shares Rs. 18,096 /- (Rupees Eighteen Nil First Carlyle Ventures Mauritius, a shareholder in the “public” category and a party to the
N A multiplied by Offer Price per Equity Share) Thousand Ninety six only) Investor SPA (the “Investor”), is not included herein.
9. Towarer forgd TaeaT HagEmEhd fomd e SEa. _ . :
$_afom e SRS . PN 7.5. | Shareholding of the Acquirer before Public (5) Based on the shareholding pattern of the Target Company disclosed in the Letter of
. foite $-aifém sy e @ 9e : 2,03 3Afmee, 204 TS F.2.00q. Announcement Offer and adjusted for actual acceptance in the Offer. The shareholding of the Investor
3. fuie $-aifen wmmw A @ 9 « .oy ST, 204% TS TG, 004, :gug?téeruity share Caital 0?)917 0?)91'7 is not included herein. Note that the Investor held 7,40,918 Equity Shares, representing
IS . 0 0T EQ pit: il il 4.86% of the Voting Share Capital, pursuant to the completion of the transaction
¥ P 309, 2028 7.6. | Shares agreed to be acquired by way of Share contemplated under the Investor SPA. Thereafter, on July 4, 2019, the Investor has sold
b, SR IV A Tofiey e [t e feTE U9 shueften gee Purchase Agreement (‘SPA) 6,84,103 Equity Shares by way of a bulk deal on the NSE. ‘
:ﬁﬂ . ot Fae * Number 19,600 19,600 T . :
I STHEAH o E. ik & 20 ﬁév R0%% HTTERY aa‘d « % of Equity Share Capital 28.16 % 28.16 % (6) Public shareholders (other than parties to the SPAs).
s & evoting@nsdl.co.in T a1 ravi@cesl.co.in Rt 77 | Shares acquired by way of Open Offer 8. Other Information:
TS ATTE AL F THEE ITH KT, AT ATTE o TEae sifervar=h « Number 18,096* Nil . - .
G a2, % swear http:// « % of Equity Share Capital 26.00%* NA 8.1. The Acquirer and the PAC and their directors accept full responsibility for the
T TS BN k& f\ 3 P_ - s o after Detaled PUBTS S —> . information contained in this Post Offer Advertisement, and for the obligations of
adormul.tlproducts.com Sk CATHS U= 8. ‘Dagg's acquired after Detailed Public Statement the Acquirer and the PAC under the Offer. Except as mentioned otherwise in this
www.evoting.nsdl.com SEEEe ITery SR, T HGH §-aEHiT ¢ Num)ber il il Post Offer Advertisement, all the information pertaining to the Target Company has
TACHSUAEE AT H1g SFHATE ] T A QUATHTS! faerm JoraTaet « % of Equity Share Capital Nil Ni been obtained from the information published and from publicly available sources
F THaS ST, « Price of the Shares acquired Not Appli ; and the accuracy thereof has not been independently verified by the Acquirer or the
pplicable Not Applicable PAC or the Managers to the Offer.
& HEEAHT HORT g =T 7.9 | Post Offer Shareholding of the Acquirer No. of Shares | % of Equity No.of | % of Equity ) g i ‘ S
- ST R0 SR, 204% TSf HFL4. 004, R A - Share Capital | Shares |Share Capital 8.2. :ndt_hls E‘ost Offer Advertisement, all references to ‘" Or “INR” are references to the
. fote §-afén f3. o4 s, -4.00dT. STHUIR el . o ) ndian Rupee.
. . 37,726 54.20% 19,630 28.20%
9. WIfeTT YA HagHTRIT Giaen Tsiuimeddl Susey 18w S S Teet ’ . 8.3. Thi i i i
! . } 710 - " .3. This Post Offer Advertisement would also be available on the websites of SEBI,
Tt $-aifém gigelt crel wa feses T i i Sufeerd Tee 3ges aTfor F:'eanﬁbzsrt offer Shareholding of the Public P;; g::r P;:lsggfr T::;;er PZ?:;T NSE and BSE and the Target Company’s registered office.
EEL ﬁﬁm REiC] ﬂﬁ.i?ﬂ Eed . . * % of Equity ShareCapital 68.92% 42.92%*  |68.92% | 68.92% ISSUED ON BEHALF OF THE ACQUIRER AND REGISTRAR TO THE OFFER:
%. Fee fte -9 & A A et qia Suferd Tedt 38 g @99 | | *4ssuming fullacceptance in the Open Offer. PAC BY THE MANAGER TO THE OFFER: )
YrE1 HAGH SO AT SATRIehT SO AT 8) The Acquirer accepts full responsibility for the information contained in this Post Offer Advertisement and also for the

obligations under Regulations.
9) A copy of this Post Offer Advertisement will be available on the websites of SEBI and BSE Limited.

Capitalized terms used in this advertisement, but not defined herein, shall have the same meanings assigned to such terms inthe
Letter of Offer dispatched on June 17,2019.

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER
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/‘AXIS CAPITAL

L!NKIntime

LINK INTIME INDIA PRIVATE LIMITED
C-101, 247 Park, Lal Bahadur
Shastri Marg, Vikhroli (West),

Mumbai - 400 083, Maharashtra

+91 22 49186200; Fax: +91 22 49186195

Website: www.linkintime.co.in

AXIS CAPITAL LIMITED
Axis House, 1 Floor, C-2, Wadia
International Center, P. B. Marg,
Worli, Mumbai - 400 025, Maharashtra
Tel: +91 22 4325 2183; Fax: +91 22 4325 3000
Website: www.axiscapital.co.in

KUNVARJI FINSTOCK PRIVATE LIMITED
Block B, First Floor, Siddhi Vinayak Towers,
Off S. G. Highway Road, Mouje Makarba, Ahmedabad, Gujarat-380051

MANAGER TO THE OFFER
Tel:

SEBIReg. No. : MB/INM000012564

i " . . . Email: AC.openoffer@axiscap.in Email: allsec.offer@linkintime.co.in
Email ld : trusha.thakk: k . ; Website: ki . X
HEFBTeAT ST c':,:;c‘Pe::sn?,v,:Trﬁ;%#;:f;g:g N;:s(;%_mgggsg%rgg”l com Contact Person: Ms. Bhumika Gangar Contact Person: Mr. Sumeet Deshpande
g/ - ' SEBI Registration Number: INM000012029 | SEBI Registration Number: INR000004058 L
) ?frcrmvﬁ For and on behalf of Acquirer (Ardent Ventures LLP) On behalf of the Acquirer and PAC |
feten: 22 9, R0%% gui-<@ &erereh [ | Date: July 12, 2019 o Sd/-| | pate : July 11, 2019 Sd-
o : Hag AT 02992000 Place: Ahmedabad Mr. Keyoor Bakshi, Designated Partner Place : Mumbai Authorised Signatory <
m—l
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